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Covenant model

Leverage covenant failed! Forecast | Forecast Forecast Forecast Forecast Forecast

Perod 12 14 15 16 17 18 19 20
Start date 1 Jan 20 1Feb 20 1 Mar 20 1Apr 20 1 May 20 1Jun 20 1Jul 20 1 Aug 20 1 Sep 20 10ct 20
End date 31 Jan 20 29 Feb 20 31 Mar 20 30 Apr 20 31 May 20 30 Jun 20 31 Jul 20 31 Aug 20 30 Sep 20 31 Oct 20

1.1 Flags
1 Quarterly test flag flag . 1 . 1 - 1
1.2 Net debt
Term loan £000 30,000 30.000 30,000 30,000 30,000 30.000 30,000 30,000 30,000 30,000 30,000
2 RCF £000 1533 1915 2132 4872 4815 6480 7840 8,73 9,226 9,308 11,393
Cash £ 000 (500} (500) (500} (500) (500) (500) (500) (S00) (500) (500) (500,
Net dedt £000 31,033 3418 31,632 34312 34415 35.980 37140 38235 38,726 38.808 40,863
1.3 EBITDA
EBITDA £000 2,709 2,942 1413 (483) (936) 764 895 7 197 23 1,529
Last 12 months’ EBTDA £000 30,488 30715 30,118 27,040 23547 21,410 18,368 18,753 14824 12,630 11,443
1.4 Covenant test
3 Net deot £000 31,033 31418 31,632 34,372 34415 35,980 37,140 38235 38726 38,808 40,393
EBITDA £000 30,486 30,7118 30118 27,040 23,547 21.410 19,366 16,758 14824 12,680 11,448
Levers ge x 10 1.0 11x 13 15x% 17x 19x 23x 26x 31x 38x
4 Test level * 25x 25x 25x 25x 25x 25x 25x 25x 25x 25x 25
S Headroom X 1.5x 1.5x 14x 12x 1.0x 0.8x 06x 0.2x {0.1x) 06x) (11%)
Test resut PASSFAL - - PASS - - PASS - - FaL - -
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